JHOI'OBOPEH ©OH/ ,,/I1 BU EBPOBOH/I”

OUHAHCOB OTHET

K'BM 30 FOHU 2015 TOHUHA

N3I'OTBEH B CBOTBETCTBHE C MEXIAYHAPOLIHUTE
CTAHJAPTU 3A OMHAHCOBU OTYHETH



HD Tu Bu Eepobono

OTYET 3A PHUHAHCOBOTO CBbCTOAHHUE

Haumenosaunue na 1® : In Bu EspoGonn

OtyereH nepuoa kum 30.06.2015 r.

(BGN “000)

AKTHUBH BEJIEJKKA
[MAPH U MTAPUYHU EKBUBAJIEHTH 2
TEKYIIM GUHAHCOBM AKTUBH, B T.4. 7]

1. depocanu 3a mwpzyeane
2. Ob6scenu 3a npodancba

3. Apyeu
OPYT'H AKTHBH 2
OBIO AKTHBH
IMACHUBH
JIPYTH TTACUBH 3

ObLIO NACHBH

HETHH AKTHBH [NPHHA JIEA AN
HA HHBECTHTOPHTE B JAJIOBE

HETHA CTOHHOCT HA AKTUBHUTE 1
HA EAUH 51

22.07.2015 .

Eneonopa Croera
DHHAHCOB THPEKTOP

Lllecmmeceuen chunarncos omuem 3a 2015 zo0una

BYJICTAT:131116580

30.06.2015 30.06.2014 31.12.2014

26 87 26
72 - -
412 435 440
510 522 466

1 2
1 2 1
509 520 465
29.6636 313.7957 29.6800

W

Kpacumup Iletkos
Hznbnnurened nupextop
Ju Bu Acer MenumxkMsHT EAJ]

Hean bantos
HManenuurened qupextop
IOu Bu Acer MennmxmbHT EAJ]



HD Tu Bu EepodoHO

OTYET 3A BCEOBXBATHHUS TOXOJ

HaumenoBanune Ha J{® : /In Bu EBpobonn
Orueren nepuox: 01.01. - 30.06.2015

(BGN <000)

[Mpuxoau ot 1UXBH
[ToOKUTETHM PAa3IMKH OT OMepalii ¢
(hHH. AKTHBH

OO ONNEPATUBHHU IMPUXOIM

Pa3xonu or Ooriepalnmu c cbuHchosn
dKTHBH

Hpyru ¢uHAHCOBH pazXxoin

Pazxonu 3a BbHIUIHK YCIIYTH

ObIO OIIEPATHUBHH PA3XO/JH

IMeuan6a/zaryda npean obiaraue ¢
AAHBIH

Jpyr BceoGxBaTeH 10X04 32 NepHoOAA

II'bJIEH BCEOBXBATEH JTOXO0O/

5]

Eneonopa Croesa
DHHAHCOB AHPEKTOP

22.07.2015T.

BVJICTAT:131116580

ks S S0 o
5 1 3 4
3 1 1 7
2 4 11

6 (1) - (20)
6 (1) () (15)
6 . @) (3)
) 3) 38)

- 1 27)

: 1 27N

s

Kpacummup INetkor
HznenHuTenen aupextop

JIn Bu Acer MennmxMbHT EAJ]

i

Hllecmmeceuen hunarcos omyuem sa 2015 2o00una

_~

—

Hean bantoB
Hznbnuurenen nupektop
Ju Bu Acer MeraumxmbHT EAJL



HD /Tu Bu EgpodoHo

OTYET 3A IAPHYHHMUTE NMMOTOILIA
Haumenosauue na 1@ : {u Bu Espoboun

Orueren nepuon: 01.01. - 30.06.2015 BYJICTAT:131116580

01.01.- 01.01.- 01.01.-

(BGN “000) 30.06.2015 30.06.2014 31.12.2014

HaumeHoBaHHe HA NapHYHHTE MOTOUH

IlapuyHn noToux OT cneUHATH3IHPAHA
HHBECTHIIHOHHA [eHHOCT
Hapuynu nomoyu, cewpaan ¢ mexyuu hunancosu

(43) 95 63
armusu
ITnamenu onepamuenu pasxoou (1) 3) 3
HeTen napuuen nNoTOK 0T CHELHATH3HPAHA 44) 9 60

HHBECTHLHMOHHA AefiHOCT

Hapnq}m NOTOUH OT HeCNEUHAIH3IHpAaHa
HHBECTHUHOHHA AeiiHOCT

Hapuunu nomoyu, cebpP3aHU ¢ MbP2OECKU KOHMPAeH MU - (D (1)
[pyeu napuunu ROMOYU oM HeCHeYUaTUsUPana

UHBECMUYOHHA OEUHOCM i ) )
HeTeH napuveH NOTOK OT HecleHATH3HPAHA ) @) )
HHBECTHIIHOHHA JeHHOCT
IMapuynn noroun or huHancosa AeiiHoOCT
Hocmenenus om emumupane Ha danose 44 - 26
[nawanus no 0bpamio usKynysaxe Ha osiose - (109) (164)
HeTeH napu4eH NoTok oT (hHHAHCOBA JefiHOCT 44 (109) (138)
H3meneHne Ha MapHYHHTE CPeJCTBA Npe3 MepHoaAa - (25) (86)
IMapuuHyu cpeicTBa B HAYAJIOTO HA NepHOIA 26 112 112
IMapuunn cpeacTBa B Kpasi HA NePHOAA, B T.4Y.: 26 87 26
22.07.2015 . "

Gorf

P

Eneonopa Croera
@®uHAHCOR OIUpPEKTOp

Kpacumup Ilerkos
M3meaHUTENEH TUPEKTOD
JIu Bu Acer MennmxMbHT EAJL

HMean Bantor
HManbaHuTeneH AMpeKTop
Ju Bu Acer MeunmxMbHT EAJ]

Hlecmmyeceven hunancog omuem 3a 2015 2oduna




AD du Bu EepoboHo

OTYET 3A UBMEHEHMHSITA B HETHUTE AKTHBH ITPHHATJIEKAITHA HA
HHBECTHTOPHTE B JAJTOBE

HaunmenoBauue Ha 1@ : Iu Bu Egpobonn

Otueten nepuox: 01.01. - 30.06.2015 r.

BYJICTAT:131116580

(BGN <000)
OcHOBeH neuanba/3aryba O
KAmuTan Pezepen 3a nmepuoia
Cango xkbm 31.12.2013 401 (4 606) 4 834 629
Izmenenie 3a cMemKka Ha UHGECHUMOpUIne, 6 Ny, (70) (40) (110)
Emurnpane Ha 1s10Be Npes nepro/a
OO0parHo U3KyNyBaHe Ha Js/10Be Npes nepuoia 70 40 110
HpOMHHa B HCTHHUTE AKTHBH HpHHaLlJIE}KﬂI_Il}’[ Ha ] ]
HHBECTHTOPHTE B J5JI0BE
Canno kbm 30.06.2014 331 (4 646) 4 835 520
IHznmenenue 3a cvemxa Ha uHgecmumopume, 6 0. u. (18) 9) 27)
Emurupane Ha 14710Be 11pe3 nepuojia 17 2 26
OGpaTHo H3KyIyBaHe Ha Js10Be 11pe3 nepuoia 35 18 53
[TpomsHa B HETHUTE AKTHBH IIPHHAUISKAILN HA (28) (28)
HHBECTHTOPHTE B Is710Be
Canpo xkbm 31.12.2014 313 (4 655) 4 807 465
[3menenue 30 cMemxa na ungecmumopume,  m.u. 30 14 44
EmutHpane na JsUoBe npes nepuona 30 14 44
OOparHo U3KyITyBaHe Ha JSU10BE 1pes3 NepHoIa
ITpoMsiHA B HETHHTE aKTHRH TIPHHAUISKAIIH Ha
HHBECTHTOPHUTC B JSAII0BE B B
Caano kem 30.06.2015 343 (4 641) 4 807 509
22.07.2015 . 5 /\‘//
Eneonopa Croesa Kpacumup Iletkor
DUHAHCOB AUPEKTOP Hznbnuutenen gupekTop
Jn Bu Acer MenumxMbeHT EAJ]
{
Hean bantos
HM3anbiaHuTenen aupexTop
Ju Bu Acer MenumxMbHT EAJ]
Hlecmueceuen punancos omyem sa 2015 eoduna 5




D Tu Bu Egpodono

BEJEXKH KbBM ®UHAHCOBHUA OTYET KBbM 30 IOHHM 2015 TOJUHA
I. O6ma undopmanus
1. Hanuu 3a JoroBopuust gonp

JOTOBOPEH DOHM ,,Ju Bu Espobona” (wapuuan no-pony ®POHIDBT) ¢ yupenen upes
npeodpa3yBaHEeTO Ha HHBECTHLHOHHO APYXKECTBO OT OTBOpeH TuN ., Tu bu A#l Erpobonn” AL
(mauensupano ¢ Pemenne No 210 — UJI ot 09.07.2003 r. na KOH) B Hororopen ¢oun ,, Tu bu
AW Erpobona”, ynpaeasean ot Y] ,, Tu bu Al Acer MenupamsHT EAJL — ¢ HaMMeHOBaHHe
1 Bu Acer MeunpxmbeHT’ EAJL oT 15.05.2015 r., cernacHo Pemenne Ne 621 — W] ot
07.08.2013 r. u Peenue Ne 980 - ID ot 18.12.2013 r. na KomucusTa 3a ¢uHaHcoB HAN30p, U
OCBLIIECTRABA CBOATA JAeHHOCT B CBOTBETCTBHE CBC 38KOHONATENCTBOTO Ha Penybmmka
buarapus u npasoto Ha EBponefckust Cbhl03 OTHOCHO TMPEANPUATHSTA 3a KONEKTHBHO
HHBECTHpaHe B npexpbpiuMu ueHHH Kauxa (TTKHUTILIK — UCITS).

JoroeopHHUAT OHA ce CMATa 32 YYPEAEH C BITMCBAHETO MY B perucThpa no uia. 30, an. 1, 1. 5
ot 3K®H. Emucusra ganose 1 POHIADT karo eMUTEHT ca BIHCAHU U B MYONHMYHHUS PErHCTHP

mo wi, 30, an. 1, 1.3 or 3KOH.

Horosoprusar ¢oun € obocobeHo MMYLIECTBO € LEH  KOJEKTHBHO WHBECTHpaHE B
NPexXBBPISEMH LIEHHH KHHXKa U JPYTH AMKBHIHM QUHAHCOBW aKTHBH MO CMHCHJA HA 3aKOHA
Ha NapuyHH cpeacTea,, HadpaHyu uypes [yOoJMYHO IpejaiiaraHe Ha JSNoBe, KOETo ce
OCBLIECTBARA Ha TPWHLHIA Ha pasnpeieneHMe Ha pucKka OT yrnpaeassawo apyxkectso. [lo
ceosita npaeHa celgHoctT OHILT e Henepconndunypano Opy:KecTBo, 3a KOETo ce Mpuiara
pazpen XV ., JdpyxecTBo” oT 3akoHa 3a 3a0BDKEHHSTA W JOTOBOPUTE, C M3KIIOYEHHE Ha il
359, an. 2 u 3, yn. 360, 362, 363, 6.78” 1“1 1y 364 oT 3311,

Mmywecreoro na POHIA e pa3zaeneHo Ha JsI0BE, KaTO HOMWHANHATA CTOMHOCT Ha eAMH A
e 20 nepa. Jlanoeetre Ha POHJA ca npexebpnuMM TpaBa, PErHCTPUPaHM MO CMETKH B
Henrtpanen renozurap AJL (0e3nanuyuim LEHHM KHHXKA).

QOHIDBT e opranuzmpan u ce yhnpaeissa OT yhnpaslsiBalloTo Jpyxectso .. JJu Bu Acer
MenupxmbeHT” EAJL M HAMa opranu Ha ynparneHue. [lpu ocbulecTBsiBaHe Ha AelcTBUS MO

ynpagsnenne Ha QOHJIA ynpaenseamoTo ApYMECTBO AeHCTRA OT WMETO M 3a CMETKa Ha
DOOHIA.

OOHIABT e ¢ bByncrar 131116580.

2. Hauyu 32 YOpapasiBalioTo APYKeCcTBO

HpyxecTBOTO € BAMCAaHO B TBPrOBCKHMS PErHCTHP KbM AreHUMATa no Bnuceanuata ¢ EMK
130994276 u e cwe cepanuine v ajgpec Ha ynparneHue rp. Codua 1113, p-n Hstox, ya.
Tunrtapa Ne 135, er.2.

Jpy:KecTBOTO € MOAY4YUNIo paspellieHHe 3a K3BbPIIBaHE Ha JAeHHOCT KaTo ynpaBasBallo
npy:kectBo ¢ Pemenne No 135-V]i/21.08.2002 r., uzpaneHo oT JEbpskaBHata KOMHCHA IO

LICHHUTE KHMWXA, M € NpenuieH3upado ¢ pewenue Ne 487 — V]I or 29 romm 2005 r. Ha
Komucusra 3a dHHaHCOB HaA30D.

Ilecmateceuen hunancoe omyvem 3a 2015 2o0una 6




D du Bu Eepobdono

Ennonuden cobereenuxk Ha . Jlu Bu Acer Mennmxmsnt” EAJl e ., Th bu Ail Eity ®alineHusa
Coprucus ['pyn H.B.” Xonanaus.

CwBeTsT Ha nupektopute Ha ,.Ju Bu Acer Menmmumbuar” EAJl e B cweras: Kpacumup
JMumurtpos [lerkoB, Mean Iletpor bBanros, Eneonopa Kupmiosa Croesa, Cranucnan
Becenunos I'po3es u Mapycs Toresa Pycesa.

S Bu Acer MenummpkvbeaT EAJL ce npencraBisiBa OT W3NLAHUTENHHTE IHPEKTOPH
Kpacumup Jumurpos Herkos ¢ Msan Iletpos bantos 3aeaHo.

3. Oyukuud Ha YHPaBIABAHIOTO JPYKECTBO 110 YNpasjeHHETO H 00CIY:XKBaHETO Ha
GOHIA

OpraHu3HpaHETO, YIPABACHHETO Ha AenocTra u obcnyxsaneto na QOHIA ce usgwnplusar

ot ¥ ,,Ju Bu Acer MeaupmsHr” EAJl n ca pernaMeHTHpalK B 3aKOHa 38 AEHHOCTTA HA
KOJEeKTHMBHHTE HWHBECTHIIMOHHH CXeMM W Ha JAPYTUTE [PEAIlIPHSATHS 34 KOJCKTHBHO
nueectupade / 3JAKWCAITKH/ u B Hapenba Ne 44/2011 r. 3a u3ucksanusTa kbM ASHHOCTTa Ha
KOJCKTHBHUTE HHBECTHUIHOHHHM CXE€MH, WHBECTHUIMOHHHUTE JPYKECTBA OT 3aTBOPEH THI H
ynpasnssaiuiTe apyxkectra / Hapena 44 /.

Bumpewno-HopAtanugH QO KyMeHmy

HpyXecTBOTO npunara npueTH OT PBKOBOJACTBOTO BBTPELIHO-HOPMATHBHHM JOKYMCHTH I10
OTHOWEeHHe aeiinoctra na POHJA, B T4,

- ITlpaBuna 3a ouenka Ha noprdeitna ¥ 3a onpeaessHe Ha HeTHaTa CTOMHOCT Ha
axtusuTe (HCA) Ha norosopuus GoHnx;

- [Ipasuna 3a nogabpskaHe U YIpaBNeHHE Ha THKBUAHUTE CPE/ICTBA;

- IlpaBuia 32 OlieHKa M YrpaBieHHe Ha PUCKa;

- UnauBnayaneH cMETKOTIIAH.

IL. OcHOBHH NPHHUMITH HA CHETOBOIHATA MOJAHTHKR
Baza 3a uzzomeaue na hunancosus omuem

OUHAHCOBUAT OTHET € M3rOTBEH B CHOTBETCTBUE C M3HCKBAHUATA HA 3aKOHa 3a CUETOBOJCTBO
(3Cu) u Mexaynaponnure crampapru 3a ¢unancoBo ortuuTaHe (International Financial
Reporting Standards (IFRS)). MexayHapoiHuTe cTaHIapTH 34 (UHAHCOBO OTYHMTAHE
BKAKYBAT MeXIyHapOoAHUTE CTAHAAPTH 32 (HHAHCOBO OTYMTAHE M ThiKyBaHudA Ha Komurera
3a pazscHeHus Ha MCOO (KPMCQPO), onobpenn ot Coreeta no MeskayHapoAHH CYETOBOIHH
crapgaptd v Mexaynapoauure cueroBoaHd  ctanzaptd  (International  Accounting
Standards(IAS)) u TenkyranusTa Ha [locTosHHMs KoMuTeT 3a pazscHaBane (IIKP), opobpenn
or Komutera no MexayHaponuu cueropoauu crangapty (KMCC), xouro ca B cuia ot |
auyapu 2009 r. u ca nmpretn oT KoMucusaTta va Epponefickus crio3,

Vnpaanasamom APYIKCCTBO CC C 01306pa3mio C BCHYKH CTaHAApTH, Pa3saCHEHHWS W 3aKOHORH

W3HCKBaHHs, KOUTO ca TpHIMKHMH 3a AefinocTTa Ha GOHIIA xbM aarata Ha W3roTBAHE Ha
HacTosLMst PHHAHCOB OTHET.

Hlecmaeceyen hunancos omyem 3a 2015 2aouna 7




H®D Hu Bu EepotoHno

3a OTYETHHS NEPHOA, NPEACTAREeH B TO3M MEXK/WHEH OTHET, YNPaBIiBaloTO APYKECTBO HE €
Y3BBPIUBANC NPOMEHM B CHETOBOJHATA nojinTHka Ha POHJA.

OGsacuutenHuTe Oene)KKM B TO3M (PHMHAHCOB OTHET ca MNPEACTaBEHM B CHOTBETCTBUE C
H3UCKBAHHUATA 32 orlosecTsipane, npeapuneHd B MCC 34 — MexniHHO C4eTOBOIHO OTYHTAHE.

Onttemna eounuya
DHHAHCOBHAT OTHET € npeacTasel B Obarapeky neea (BGN).
Hapuunu cpedcmean

IMapuyHKTE CpeiCcTBA BKAIOURAT NMAPUYHH cpecTBa B Opoit u no cmeTky B Hanku. Hapuynure
CpeAcTBa BBB BaNyTa Ce MPEW3YUCNABAT B JICBOBA PABHOCTOMHOCT 10 LIGHTpanHMsA Kypc Ha
bearapckara HapoiHa GaHKka KM JaTara Ha OLEHKaTa..

Banuroeu oenozumu

BankoBuTe HENO3MTH C& OTYHTAT MO HOMMHAJIHATZ HM CTOHHOCT, 4 HAYMCICHATA CBIIIACHO
AOTOROpa JIMXBa KbM MOMCHTA Ha OLUCHKaTa CC OTpa3saea B O7uera 32 BCeOOXBATHUS JOXOm.

Qunarncoeu uncmpymennt (MCC 32, 39)

DuHaHCOBUTE NHCTPYMEHTH C€ KiacH(PHUUMPAT Karo “IbpxaHW 3a ThpryBaHe” WM “Ha
PAasnofioKeHue 3a npojaxkbda”. OUHAHCOBH aKTHBH JBPPKAaHU 3a TBPTYBaHe, ca TE3M, KOHTO ca
NnpUAoGHTH ¢ HAMEPEHHE 33 THPIYBAHE HJIM €a 4acT OT IOpTdeii Che CKOPOIIHA UCTOPUA Ha
ThpryeaHe. OHHAHCOBHTE AKTHBH Ca KJACHM(UIMpPaHM KAaTO Ha pasrnojioKeHue sa npojaxda,
aKO HE M3ITHIHABAT KPHUTCPUUTE Ha IbPIKaHH 33 ThPryBaHe aKTURH.

[TbpBoHaYanHoTO OTUHTaHe (NpU3HABaHe) HAa (PHHAHCOBUTE HHCTPYMEHTH CE M3BBPLIBA MO
ueHa Ha npupobMBaHe Ha jaTaTa Ha ceThaMeHTa. LleHata Ha npupoOHBaHe BKIOYBA M
TPaH3aKLMOHHUTE Pa3X0 /1.

®OHJIBT uzpbpuisa exeaHeBHA OpeoUueHKa Ha GUHAHCOBUTE MHCTPYMEHTH B nopTdeiina cH.
AKTHUBHTE CE OLEHfABAT N0 [Ia3apHa LieHa, a KOraTo TaKapa HE € HAJMIE — N0 CNpaBeliiBa
croitHocT. JIMKBRIHOCTTA Ha HAJieHa LEeHHA KHU'a ¢ OCHOBHHUAT (akTop NpH YCTAHOBSBaHE
I2aJF TAa3W LEHHA KHMIa MMa f1a3apHa LeHa.

Bsemanus

BaeMaHuaTa ce OTYUMTAT MO TAXHATA OUAKBAHA peaju3MpyeMa CToHHOCT. B3emanusita ca
cBhbpzadH ¢ uHBecThHuMHTe Ha QOHIA B J€no3sMTH W LEHHM KHMXKA M CBBP3AHHTE C TAX
HEMOAYYEHH JIUXBH.

Sadwnoicernun

3aaBDKEHASNTA CE OTYMTAT MO TAXHATAE HOMMHANHAa croifnocT. CeriacHo [IpaBunara 3a oLeHKa
Ha noprgeiina na Horosopen Ponp “Iu Bu Erpobonn”, samwmxeHusta Ha OGOHJIA kbm

YIPaBABAIIOTO APYXKECTRBO, OaHKaTa AENO3MTAp, OAUTOPCKOTO MPEANpUATHE, NOBEPUTEIN H
APYIH 33AbJKEHMS, CBEP3aHH ¢ HErOBATA JelHOCT C& HAUHCIIABAT eKEJHEBHO.

Hlecmatecewen chunancoe onvwent 3a 20135 200una 8




HD Hu Bu Eepodoro

Ipuxoou u pasxoou

IMpuxoaute eee POHIOA ce dopmupar oT:

e onepauud ¢ (PUHAHCOBH HMHCTPYMEHTM H KamuTanosa Mnedanda oOT npoMsHa Ha
Na3apHUTE UM LEeHH;

e JUXBH (KYNOHHM MNALIAHHA) OT MHBECTHUMM B MHCTPYMEHTH Ha NapH4HMA nazap u
dbMHAHCOBH MHCTPYMEHTH ¢ PUKCHPaHa JOXOIHOCT;

e [IOJIOIKUTEIHH PA3MKK OT [POMSIHA Ha BANYTHH KYPCORE.

HpBOHGHKaTa Ha axKTHUBHTE ABPIKAHH 38 ThLPryBanHe W Ha paslojloKCHHE 3a npona}KGa ce
H3BRpLIBA TI0 [MaszapHa lieHa, KaTe pasiHKHUTe OT NPOMCHHTC B LCHHUTC Ha UCHHMTE KHUXa
(peanmmpaﬂm H Hepeaﬂmupam{) ce IIPH3HaBaT TEXKYIHO B OTyeTra 3a BCceoOXBATHHSA J0XC4,
KaTo MpHX0IM HAX Pa3xonH OT OIepaliid ¢ CIJHH&HCOBPE dKTHBH.

[Ipuxoaute OT NUXBY T10 ABLJIFOBH LCHHM KHIDKA C€ [IPHU3HABAT TEKYLO, oTynTalikd B OTueTa
32 BCeoOXBATHMSA JIOXOJI HATPynaHata JHMXBa KbM MOMEHTAZ HA OLEHKATa, ChINACHO
XapaKTepUCTHKHUTE HA BCEKH QHHAHCOB UHCTPYMEHT.

IpeoueHkaTa Ha BadyTHHTE AKTHBH ce M3BBpIUBA Mo (uxcuura Ha LlenTpanHara GaHka KbM
JATATA HA OLECHSBAHE, KATO KYPCOBHTE PA3NIMKH CE OTYHTAT KATO TEKYILL FIPHXOM HIH Pa3xo.
BrearapckusaT Aer e dukcHpad KeM eepoTo npu kype 1| EUR = 1.95583 BGN.

IIpy MBPBOHAYANHOTO CUETOBOJHO OTPA3sIBaHE CACIKHTE B UYXKISCTPaHHA BATYTA CE OTYHTAT
B JICBOBE, KATO KBM CyMaTa B UyKICCTpaHHa BanyTa ce npunara gukcHHra Ha LlenTtpanuara
DaHKa 3a faTara Ha CHEefKaTa.

Hupectunuure Ha @OHJA BuB Banyra, paznuusa ot eepo, Y ,,Ju Bu Acer MeHuIKMBHT”
EAJL xe/skvpa NocpeAcTBOM BanyTHH QOPYRPAM, 32 Ja HeYTpaaH3upa BIHAHHETO Ha Kypca Ha
0OMSAHA BBPXY CTOIHOCTTA HA WHBECTMLMATA, XEKHPAHETO Ha BATYTHO ACHOMHHHPAHHTE
aKTMBH CE M3BBLPIIBA 4pPe3 CIUIIOUBAHETO HA BAJIYTHU QOPYBPRHM cHEKH ¢ MecTHa OaHka 3a
CPOK OT €AMH Mecell. YTIPaRIaBailIOTO JAPYKECTBO OLEHsRA e()eKTHRHOCTTA HA XEJUKHPAHETO,
xato Ipuiara npuHuunute Ha Mexaynapones CuerosogeH Craspapr 39. [lpes 2015 r.
OOHADT HAMa M3BBPIICHH XSIDKHPAILH CASTKH,

OnepaTHBHHTE pa3xolH ce GopMHpAaT ot :

e ofepauri ¢ PUHAHCOBH HHCTPYMEHTH M TAXHATA NPEOLEHKA;
o pyrH QUHAHCOBH PA3XOIH;

®  pa3xolH 3a BHHIIHH YCIIYTH;

®  pa3XolM, CBBP3aHH C BE3HAIPaKIACHUA.

B pasxoinuTe 3a BLHIIHM YCJAYTH €€ O0TPa3fABaT Bb3HAMPAKIACHHATA 324 Bankara - ACnO3uTap 1
IpYrd aiMHHHCTPAaTHBHH PasxXoiH.

CernacHo nporoxon ot 17.04.2013 r. na CekBera Ha JMPEKTOpHTE Ha YHPaBIABALIOTO
apyxectso, POHITLT He Hauuncnasa paszxoan 3a ypapisBalloTo APYKECTBO .

B®3 ocHOBa Ha cKIIOUEHHTE JOFOBOPH C faHkaTa - JAETIO3HUTap W O4MTOpa, €€ HaudHchABar
CHCOHCBHO Pa3xoi 3a WIBEPLICHHTE OT TAX YCIYTH.

Llecmuecewen chunarncos omuem 3a 2013 co0una 9




HD du Bu EepotoHo

EskenneBHO ce HayucagBaT U pasxodM 38 TeKYLIHM HAJ30PHM M YJEHCKHM TaKCH, KOMTO
OOH/DBT abmxu Ha KoMucusaTa 3a ¢uHaHcOB Haazop M LleHTpalinus AEO3MTAp CBIAACHO
JgeficTBauiute UM Tapudu.

C pewenne na CJI na Ynpaemspaworo apysectso pasxoanrte na ®@OHIA sa baukara-
JETIO3MTAp, 338 OIUTOPCKOTO MPEANPHUITHE, KAKTO H 33 UASHCKH M HaJ30PHH TAKCH CE TOeMar
OT YNpapisRaLlloTo JpYKecTBO, cuuTano oT 01 aerycr 2014 r.

Il @unancoeo cvcmoanue na POHIA
1. Hetna cToiinocT Ha AaKTHBHTE

VrpapasBalloTo APY)KECTBO ornpeaens HerHara crodnocr Ha @OHJIA B cboTBeTCTBHE C
Ilpapuina 3a oueHka Ha nmopTdelina ¥ 3a oNpeAe/siHe HETHATAa CTOHHOCT Ha akTHRMTE, HeTHaTa
croiHocT Ha akTueHTe (HCA) Ha POHJA ce M3uMcnABa KATO Pa3NMKa MeXAY cTOHHOCTTA Ha
AKTHBHTE M CTOHHOCTTA HA 3aabkennaTa Ha POHIA.

HeTtnara cTOHHOCT Ha aKTHBHTE Ha €IMH [AJ € paBHA HA HETHATa CTOMHOCT Ha aKTHBUTE Ha
OOH/IA, u3zurcnena cbraacHo nocoueHuTe 1o — rope Ipapuia, pazaencHa Ha 6pos Ha AANOBe
Ha QOHIIA B obpatieHHe KbM MOMEHTA Ha ONPEIeNnsIHeTo .

EMucHOHHaTa cTOHHOcT e parHa Ha HCA Ha eauH nsm, ypenuueHa ¢ pasxoauTe Mo
eMuTHpaHeTo B pasmep Ha 0.15 % oT HeTHaTa CTOMHOCT Ha aKTHERMTE Ha eiuH 15Ul . LleHara Ha
obpaTHO H3KyTyBaHe e paBHa Ha HCA Ha emus nsn, HaMaiaeHa c pa3xojuTe 3a 00paTHO
u3Kkynyeane B pazmep Ha 0.15 % oT HeTHaTa cTOHOCT Ha aKTUBUTE Ha EIMH [

Knnm 30 HOHM 2015 r. HetnaTa ctoitHocT Ha aktueuTe Ha QOHJIA re3nusza Ha 509 xua. na.

2. Axruen na I@ “ITu Bu Espobona”

Axtusute Ha POHJIA ca npencrapeHH B CIEIHUTE TPYIIH:

30.06.2015 30.06.2014 31.12.2014

AKTHBH (BGN’000) {(BGN'000) (BGN*000)
TTapuunn cpeactsa no 6e3cpoyHy Jeno3nuTH 26 3 26
TTaptynu cpeicTia 0o OaHKOBY AETIO3HTH - 85 -
KoprnopaTusay oSauranmy 72 - -
Baemanus 412 434 440
00610 axTuBM: 510 522 466

Kum 30.06.2015 r. ctpykTypara na axtusute ha DOHJA e creanara:

Kom 30.06.2015 OTHOCHTEIHO
(BGN*000) Terno (%)
[TapuuHy cpeicTea no Ge3cpOyHN DEMOINTH 26 3,07%
KopropaTHBHH 08aKraluuMs 72 14,16%
Biemantis 412 80,77%
OO0UI0 AKTHEM: 510 100.00%

Wi Bu Acer MennpxmeHT  EAJl ynpaensea axrusure Ha POHJIA B cwoTeercTBHE C
HErOBMTE HHBECTHLHOHHHU 11eH H cLO0Pa3HO OrpaHHyYeHHITE HAa HEroBaTa HHBECTHLHOHHA

Hlecmaeceuen hunancog gmyem 3g 2015 zo00una
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JeftHocrt, npeasuacHu B sakona, Ilpocnexra u [lpasunara My. Kbm Kpas Ha 0THETHHA AEPHO],

CLCTABLT U CTPYKTYpaTa Ha akTHBHTe Ha DOHJIA oTroBapsT Ha HHBECTHUMOHHHUTE MY LENH H
OTpaHHYEHHS.

Hlapuynu cpedcnisa

[MapuyuuTe CPeiCTBA BRIOYBAT TAPUHHUN cpeacTBa B Opoil 1 Mo cMeTku B DaHKH.

Hapuuun cpeferea Kom Kum Kbm
30.06.2015 30.06.2014 31.12.2614
(BGN’000) (BGN’000) (BGN*000)
[Tapuunn cpeacTsa no He3cpoYHH ACHO3NTH 26 3 26
ITapuuny cpeacTia 1o GaHKOBY JETIO3HTH, - 84 -
8 4. Cbe cpoKk 3 mecena 40 nadedica - - -
O6wo mapuusu cpexcrea (B AeBa) 26 87 26

Dunancosu UHCRIPYMEHU

GOHJA nputexara (hunHancorn akrveM kbM 30 FKOHHM 2015 r. B pasmep Ha 72 xun. a6

OuUHANCOBH AKTHBH KoM Kum Kem
30.06.2015 30.06.2014 31.12.2014
(BGN*(00) (BGN*00) (BGIN’000)
1. OGasenn 3a npogaskda 72 - -
OBA2OGU YelHl KHUICA 72 - -
O%mo pUHARCOBH AKTHBH 72 - -

Bsesmanus

Kom 30 OHHM 2015 r. p3emanusta Ha POHIA pB3nuzaT Ha 412 xin. 48., KAKTO CIEIBE!

Biemanus Kbm KbM Kom
30.06.2015 30.06.2014 31.12.2014
(BGN’000) (BGN’600) (BGN>000)
Jhuxeu - 1 -
Baemanug no caenky ¢ GHHAHCOBM HHCTPYMEHTH - - -
Hpyru (%) 412 434 440
O0mo B3eMAHHA 412 435 440

#*
() HETIAATCHH Ha Najcx rimaBHHIKM KW AMXBH 11C¢ ZCHOMWHHPaHH B €BPO KOPIOpaTHBHH

obn raiuy, KakTo CneiBa.

Emucns Kom Kem Kbm
30.06.2015 30.06.2014 31.12.2014
(BGN’000) {(BGN'000) {BGN'000)

BG2100024061 -  ,Anen Max" Al (s 384 403 384

HECHCTOATENHOCT)

BG2100011084 —,, Xne6un Manems — [onysne AJl - 31 -

Joroeop 3a Lecus 28 - 56

Otuio Apyry B3eMaHus 412 434 440

B rpyriara Ha ,,)_Ipyl“l/l B3EMaHuA Ca BKIIOUCHM BICMaHMs OT HEMMATEHH HA Mafei FHABHMLH K
JIMXBW HA EMUCHE ODIUTALMM KAKTO CleIBa:

Hlecmuyeceuen hunancos omuem 3a 2013 2oduna 11
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~Anen Mak" AJ] (ISIN BG2100024061), s pazmep Ha 384 xunis.;

— DB3eMaHe no JOTOBOpP 34 LUecCHA B pasMep

Ha 28 xun. aB.

[punarafiky MpUHIMNA HA [PEAMAasHBOCTTA B cueToBOAHMA pernctsp Ha GOHJIA ca
3aBeJIeHH €JMHCTBEHO ABKMMWTE KbM JAaTaTa Ha NpeicpovuHaTa H3UCKYEMOCT ¥ NPHETH OT
Ch/JA TIAaBHHULIM H JIMXBH [10 EMUCHHTE, HO HE ¥ IB/DKMMUTE THXBH 3a 3a0aBa.

[Topagn Hecurypsarta oOcTaHOBKa Ha MNa3apa Ha HEABMXKMMH HMOTH, KAKTO M HEACHOTATa
OTHOCHO peanu3auusaTa Ha obesredeHHMeTo no oONUraHHOHHATA €MHCHA BbB BPEMETO, [10
OTHOIEHWE HA mhpBaTa OOAMralMOHHA eMucHs, u3gageHa or ,AneH Mak™ AJl (ISIN
BG2100024061), ¢ uspspwena obestenka Ha B3emaHeto g0 71.714 % ot Henoracenara
HOMMHaJHA CTOHHOCT.Ha 6a3a TecT 3a 00e3LUeHKa U NPHI0KEH MOJIEN 32 OYaKBaHUTE NapUYHU
MOTOUM BbB BPEMETO, AMCKOHTHPAHHW C JIMXBEH MNPOLEHT, OTPa3fBall, BCHYKK ChIBTCTBAIH

PHCKOBe Ha excrozviuara kem 31.12.2014 r.

3. 3aabaKeHus

Kem 30 1OHM 2015 roanna sagsmxenusta Ha QOHIA su3nuzar Ha [ xun. a6,

Terywn 3agbame s KbM Kbm Kum
30.06.2015 30.06.2014 31.12.2014
(BGIN’000) (BGN’000) {(BGN’000)
Jocragunun - 1 -
3aabKeH s, CBBP3aHU ¢ eMUTHpAHE - - -
HApyru (%) 1

Q0n10 TeKYHIH 3a0bAReHHS

(*)y Tapanuuu 3a yNpaBleHHe Ha WjEHOBETe
pazmep obwo Ha | xun. nB.

4. Isinoee B o0paineHue

Ha Creera Ha

aupexTopure Ha Jpy:KecTBOTO B

L

bpoii asaose xum 01.01.2015r 15,655.0890
EMuTHpany asaioBe npes nepuoaa 1,487.4431
QBbparHo H3KYNIEHH OAR0BE [Ipe3 NepHosa -
bpoii nanoee kem 30.06.2015r, 17,142.5321
. Hpuxonn
OnepaTnrRHI RPHXOAH 01.01. - 01.01. - 201.01.-
30.06.2015 30.06.2014 31.12.014
{BGN’000) (BGN'000) (BGN*000)
TTpuxonH OT THXBH 4
TIpuxonu OT onepauyy 1 rpecueHka Ha (PHHaHCOBH 1 7
AKTHBH
Obwoe oyiepaTHEHM NPHXOAH 4 11

Pasnpeﬂ,eneﬂuem Ha ApHX0JHWTE OT OllepallikM M MIpeoleHKa Ha (bl’IHaHCOBI/lTC dKTUBH Ha

@OHJIA e xaxro cnejpa:

[ecmaueceven chunancoes onmvem 3a 2015 2oduna
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IIpuxoan or onepaunn ¢ GHHAHCOBH AKTHBH 01.01. - 01.01. - 01.01.-
30.06.2015 30.06.2014 31.12.2014
{(BGN’000) (BGN’000) (BGN000)
[Tpuxony oT npeoleHka Ha GHHAHCOBH aKTHEH 1 1 -
[TonoKHTERHH PA3NKMKH OT NIPOMRHA HA BANyTHHTE - - -
KypcoBe
Hpyrit ¢1HaHCcOBH NpUxoan - - 7
O61to ppuxosn or onepauinn ¢ PIHAHCOBME AKTHRBH 1 1 7
6. Pasxonn
OﬂepaTHBHHTe pasxonH ca pasnpeaciicHr o cAciHnA Ha4HH!
OnepaTHBHH pa3xonH 01.01. - 01.01. - 01.01.-
30.06.2015 30.06.2014 31.12.2014
BGN000) (BGN*000) (BGN’000)
Pazxomu OT onepalni ¥ IPecUeHKa Ha (JHHAHCOBH aKTHBH (1) - (20}
Jpyru GpHHAHCOBH pazxoau (1) (1) (13)
Pazxonu 3a BRHUIHK YCIYTH - {(2) (3)
O0mo onepaTuBHI PAIXOAY (2) 3) (38)

PaznpejeneHueTo Ha pa3XxOAMTE OT ONMEpalMH M NpeoUeHKa Ha (MHAHCOBMTE aKTHBH Ha

POHIA e kakTo cnegga:

Pazxoan ot onepanun ¢ MIHARCOBH AKTHBH 01.01.- 01.01.- 01.01.-
30.06.2015 30.06.2014 31.12.2014
(BGN'000) (BGN'000) (BGIN’000)
Pasxons or nipeoueHka Ha GHHAHCOBH aKTHEH (1) - (20)
Orpyuareie Pazisky OT POMAHA Ha BANYTHHTE - . -
KypcoBe
Q01mo pa3xoaH ot onepauu ¢ PUHAHCOBH AKTHBH (1) - 20)
PaBXO,H.I'ITE 33 BRHIUHHK YCJAYTH Ca pasnpeciicHH T10 CNCIHNA Ha1HH:
Pa3xoni 3a BLHIHHE yeayry 01.01.- 01.01.- 01.01.-
30.06,2015 30.06.2014 31.12.2014
{(BGN’000) {(BGN’000) (BGN000)
Pasxonu 3a Sankara NenosyTap - (1} €3]
Pazxonu 3a KOH u bOB - - (1)
Pazxo/H 33 HEIABHCHM O/IMT - (1) n
Hpyru pazxonn - - -
Q6o pasxoau 3a BLHIIHHE YCAYTH - 2) (3)

7. JanbuHo oGiaarade

CournacHo HAeHCTBAlllOTO JaHBYHO 3akoHojatencteo npe3 2015 ropmHa, KONEKTHBHMTE
MHBECTHLMOHHM CXEMM, KOMTO ca JIOTYycHaTtu 3a IyONmuuHo mnpejnarade B Penybauka
Bearapus e ce obnarar ¢ kopriopaThieH ganbk (41. 174 ot 3KIIO).

Hlecmuyeceven chunarcoe omuem 3a 2015 z00una
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8. CLOuTHS cjled naTaTa Ha DaJjlaHca

[Ipe3 mepuoaa oOXBaHAT OT TO3M MEKIMHEH OTYET HE Ca YCTAHOBEHH (yyHIaMEHTaIHH rPEeLIKN
OT MPEAX0HH OTYETHH Neproin. Hama 3HaunMu cbONTHA, HACTBIIMIIN MEKIY OTYETHATA 1aTa
W J1aTara Ha ChCTaBsaHe, KOUTO Ja npoMeHsaT ¢unaHcoBus otueT kbm 30.06.2015 1.

Eneonopa Croesa Kpacumup INetkos

@DUHAHCOR AHPEKTOP HznbnnuTenen nMpekTop

Heari bantos
HMzanwsnnutenen aupexkTop

22 vomu 2015 1.
['p. Codus
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